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Vatrix Medical on the prowl

Januay 11, 2010by Thomas Lee

Leave a Coment

‘ EDEN PRAIRIE, Minnesoab \Atrix Medical Inc. is seekig $2.2 nillion in eaty
stage capal, accoding © docunents Hed wih the Scuities and Kchange Comissbn.

The conpany which has sodr raised $230,000r6m the sa¢ of equty and opitonsivarant, is devebping chnobgy ©
preventand teatvascuar aneuysns, a ftal diseasettatcausestte wals of blood vessa © expanl, weaken and

ultimately rupture.
Nancy Ness, aaftrix execuitve and diecor, did notimmediately return a phone cafor comment

Not much i known abouVatrix, founded by Mahew Oge with hep from his father Raynond, a polibc medical device
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entrepreneurwho ako seves on he \atix boad. Mathew Oge is ako he former CEO of Lumen Biomedical Inc,, a
makerof a caheter thatrenmoves cbts from blood vessal. He &ft the conpany afer it reached a gbal licenshg dealwith
Volcano Cop. lastyear

According o a pa¢ntapplcaion Hed lastyearwith the U.S. Patentand Tadenark Ofbce Vatrix is devebping a
diagnositc kit thatcan pedict the lisk of aneuysns in a patentby anayzing the pesence ofenetc biomarkers in blood
and uine such as desaine, sodesmsine and metalloproteinase. Tiese bbmarkers ae linked b the degradaton of
elastn and cdlagen, poteins hatprovide stengh, suppotand (&xibility to issue dund n blood vessed.

Vatrix was a bbscience Ipalistin the2009 Minnesoa Cup the sate® annuakonpeition for new conpanies. The
conpany was &o seéced b presentatan angelnvesbrs conerence n Wisconsn lastyear
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Synapse has : 4 Y |
developed the FDA
approved NeuRx Diaphragm Pacing
SystemTM , a neurostimulation technology
designed to help spinal cord injury
patients decrease their dependency on
mechanical ventilation. The technology is
also being developed for diaphragm
conditioning in muscular dystrophies

(such as ALS) and in respiratory
short-term intensive care setting.
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